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21 May 2010

For immediate release

media release
RoLAA surveys economic regulators’ estimates  
The Rule of Law Association of Australia today published its survey of the economics regulators’ Senate Estimates hearings.  RoLAA is an independent not-for-profit association formed to advance the principles which underpin the rule of law in Australia.
RoLAA Chief Executive Officer Richard Gilbert said “The Senate Estimates hearings have been running for 40 years.  They are a key mechanism in the accountability, transparency and scrutiny of the executive government and agencies.”

These agencies are set up under laws which confer powers and responsibilities.  Annually they receive budget allocations to allow them to perform functions.
This study focuses on estimates hearings of the following regulators:

· Australian Competition and Consumer Commission (ACCC)

· Australian Securities and Investments Commission (ASIC)

· Australian Prudential Regulation Authority (APRA)

· Australian Taxation Office (ATO)

· Fair Work Australia (FWA)
In the 2009/2010 financial year these regulators had funds to appropriate of nearly 4 billion dollars.  Our study makes findings about time allocations for scrutiny; numbers of questions answered and taken on notice; timelines of response to questions on notice; use and value of opening statements; and which senators take in interest in the conduct of the agencies.
Finally, RoLAA examined transcripts during 2009/2010, attempted to identify some of the exchanges which exemplify rule of law issues such as:

· Supremacy of parliament;

· Separation of powers;

· Meaningful annual reporting to parliament; and

· Use of coercive powers by regulators.
For a copy of the full report please go to www.ruleoflawaustralia.com.au.

For further information please contact Richard Gilbert on (02) 9251 8000.

